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3 IHQGUH GX WP SV SRXUQUDYRIWGDXWH RFFXSDAWRQ TXIDGP LLHU
/ H@®F VHIWGDQV BV IRFKHY @ FD® HREVFXUW GH @ IRU W
/ HV DIELHV MMBQADX] TXDWH FRLQV ®f FKDQAYLEWDQWGH BXWY/ | LRQGDLVRQV
/ D SDOMWH pFOVBQM GX FLHO
$ @Y/ TXH & VROIOHI DI QH VRQ IHXJHDX[ ERUGV GH GKRU] RQ
/ HV KW RITUDQWGBXYY VDYHXW/
@FKDUSH GX YHOWHQURX@QW
' DQV VHV SQV BV GpQEDW SDWMY GHV QXDI HV H ILERFKpV
/ V™ XYUHV VRUAHV GHV P DIQV KXP DIOHV
/ \DUFKIWIPMUH GHV YLGDV QRXYHEBN @ VRAGIW WDSXH GHV pJ @/HV LRP DQHV
/ HV QHUYXUHV HQAHDFpHY GHV DUFV J RIMLTXHV
/ HV FDMpGDBN P XUP XIDQWDX[ SDVWDQW @ | RLFDSDE®! GH VFXGWUD
SIHUH
/ HV SHOWUHV DX[ @ QHV | RGNV WDQVI L] XUDQWD L DO
/ HV UXHV EIXMVDOWY GIKXP DQIWY B FUY GHV HQIDQW
/ HV YLVDJ HV YHQXV GLDLaBiXLY/
( WGHULIGWH FH TXLHWEHDX  GHYLOHU® SUpVHQFH GH & HOXL
4 XLD RIIHUMD WUH DX[ KXP DIQV
$11Q TXIY @ WDV RUP HOWHQ HVSDFH GH EHDXW SRXUWRXV

&KDUBN 6 LQJ HU
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ZZ7Z7Z GRFHVH DQOHR TUWNIWDQFRLY HQ FKDEDLY
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MXRM X[ SHUSpWXHOV GH 6RHOWPHGDFLWHSWH
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$SSHO &H P RAWMMABHYHQX SHXW \WH EDQDCSRXUGRXY | IRUFH GH SDWHUGHV
FRXSV GH IO DSSHBIUDX VHARXLY TXDQG RQ HWEDQV ®f EHVRIGE

( WSRXWBIQW FH P RASUHQG GH WP SV HQ WP SV XQH GP HOVRQ [P SRUTQM
TXDQG IOy RUHQM QRIH YIH QRWH SDUFRXLY

& HWH 11Q GDQQH HVWP DUTXpH SDUBN Fp@EUDMRQY GH SOMHXWY HWELIpUHON
DSSHY VXU QGRAWH SDIRWH 3 OMHXWY HJDQN MXQHV HWDGXGMY RQWpWY
DSSHPV SDUBH & KUMY 1 \WH VHV GVASGN HY  1DILH DIQULSDWH GH VRQ & RSBV
TXHME JOH FHD SDUG! VDFUHP HOAGX EDSWP H ' |DXWHY RQAp\W DSSHPV
i FRPPXQHUj © YIHPrPH GX &KIMWDYHF @ FRP P XQDX\WY | \WDYHWY O
VDFUHP HOAGH i XFKDUMI ' |DXWHV HQFRUH RQAD\Y DSSHPVj 1 WH WP RQV
GH @ IRLHWEX & KUMABDUD J Uk FH GX VDFUHP HQACH @ & RQIILP DIRQ

6~ XUL LUP DD D p\y DSSHPH| UHRIQEH VD FRP P XQDX\W GH 3 DUV VIVpH UXH
@H &UP pH 6~ XU* UDFID HWDSSHPH j  FRQVDFUHUHQIUHP HQAVD
YIH DX 6 HJQHXU GDQV @ FRQIpJ DIRQ GHV 6 DPMHQGHY 0 MRQQDILHY GH
0 DUH ,PPDFX@H 3IHUH' XSX\ pSRX GH 6DEIQH HWADSSHP j (RBH GX
QDFRQDWSHUP DQHQAY/ H SqUH 3 OFIGH HWADSSHP | DWXUHUD UHVSRQUDELDYY
SDURDG! GH ©® SDIRMWH 6WS QA HQ * DYRW pP DQ 4 XH GQDSSHY FHW
DQQH HWHQ SDWH:

&HP RW DSSHI®P H SRAAH| P H SRVHURX UHSRVHURHWH TXHWIRQ | TXRL
VX1V M DSSHP SRXUFHWH DQQpH SDARIDG! VFRDILIE  TXLVIDQQRGAH SRXUD
UHQUHH " ( VWFH TXH M VHQV HQP RLXQDSSHG @ " « TXLSXLV M ®1 SDUmI HU
GHP DQEHUFRQHO' & HSHQEDQWQRXETRQY SDV G SUHP IHUDSSHO GDIABIXWY
FRP P XQj \RX\M GKXP DQWY FRP P H QoFUMB DIQMS XIXWD 4 XHOTXH VRS
JHQH GH YIH RQ QH SHXWSDV YLYUH VDQV FHV WRY IQFADMRQY GH GkP H
FRLH HVSpUHUDP HUO &1 ' MFRXW ~ DXJP

$EY SHOEDOQVFHWPW SHORQY | FHV WRY YHWYV \WpRBIDBN O IR
@VSPUDQFH HAWD FKDUMY & IHVWD QRIH SUHP IHU DSSHO HWIRXY BV DXWHY
Gp SHEGHNEH FHAL D

YURQP\WY TXUORVIHWRXGDQNBRXUGRXY \RXV
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EUH VVH GH GpSDUW GX 3qUH

P
j 6DLQ

6 PH

P i K | OD %DVLOLTXH 30DFLGK WH -HDQQH GH &KDQWDO
e 'LPDQFKH MXROGH@DWLRQ GLDFRQDOH BHQOFKHIUMHSWHPEUH PHVVH GH UHQWUpH

XS X\ GLRFpVDPD@H%pQLWH )RQWDLQH

PHVVH j K j1' GH /RXUGHYV

e 'LPDQFKH VHSWHPEUH PHVVH GH OD IRLUH GH

e 'X VDPHGL MXLOOHW DX GLPDQFKH  &MXAVDID

([SRVLWLRQ GH &DUOR $FXWLV VXU OHV RLUBPO®HW GH &UrWH

HXFKDULVWWTXHNVOOpHY G-DGRUDWLRQ j OD %DVLOLTXH

HW 6DLQW +LSSRO\WH e 'LPDQFKH VHSWHPEUH PHVVH GH UHQWUpH

SDURLVVLDOH

e -HXGL MXLEREHWUHQFH GH -HDQ /XF ORHQV %xUGH /JRXUGHV

&DUOR $FXWLV HW OHV PLUDFOHYV HXFKDULVWLTXHV

KjOD %DVLOLTXH
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' \ @QD p\W EDSWjp HQDQNWD WHoX VD SUHP lgUH FRP P XQRQ HVWD

FROWP DWRQ] VWV DQV ®IVDPHA. PDL | 6DPRsQV

$O{DQGD '\ ®Q HWAFH TXH W SHX[ P H SDUBUGH \RQ
PGXFDMRQ UHDI IHXVH  SHQGDQW \RQ  HQIDQFH  HW \RQ
DGROVFHQFH "

'\@Q 4 XDQG W\BLY YWIP HQNVSOV MXCQH M@ | ©
P HWH DYHFE P D JIDQGP qUH & p\BIVWUDIP HOARFFDVMRQQHO
-H QDLSDV WHoX GHQHIQHP HOMHDIIHX] M QDLSDV IDMEH
FOWFKGVH GH FDPFKWVPH RX DXWH HWGX FRXS NDL
DSSIRRQAL PRLPrPH FHWM FURDQFH - DL \RXIRXY pW
FUR DOAP DIV M CH VDYDY SDV WRS FRP P HOAWP \  SUHQGUH
SRXUSUHU SRXUSDUBL] ' LHX ' RQF M ®f IDIVDLY XQ SHIMBHX
i PDP DQqUA

$ (WWFHTXUO D HX XQ pYpQHP HOWSHFLY RX XQH VpUH
GpYpQHP HQW TXL RQAGPF®IQFKp WD GpFIVIRQ GH [ DULH D
FRQLP DARQj Dv*

' 4 XDQG MDLGHP DQ® P D FRQRIQM HQ P DUDUH M QH P H
YR\ DIV SDV QH SDV PH P DUHUj @pJ@H 3RXUPRL IO DYDIW
SOV GH VHQVj PHPDUHUj QpJ@H HQ p\BQAFRP P XQp HW
FRQIWP p -HP HVXY GW TXIWHj VH P DUHUj QJQM DXBQN
P HWH BN GHX]  SIHGY GDQV B SOWHWLYUH VD IRLSBIGHP HQW
' RQF MDL SDUP GH FH VRXKDIWDX 3qUH - HDQ & DXGH HWoD
\RP EDVWYUDIP HQAMMVIM | WP SV SDUFH TXH G OQFHP HOWGHV
UHFRQUHV  FDWFKXP qQHV  FRP P HQODW GHX VHP DICHY
DSWV $ YDOAB! GFTE GX P DUDJH W SHQVDIY XQ SHWSHX
-HP HGVDY TXH P D WVROMRQ GH @ QRXYHMI DQQpH VHDIW
GH HWRXWHUj] © PHWH SOMMTXH GH UMWMU GDQV P RQ
FRQ ( WFHWWUWDL TXH M QH VDIV SDV SRXUXRL M QH ®

$X QPEXWTXDQG MLUHFRP P HQFp | DMMMUj @ PHWH M
UMBLY DX IRQGG \RXRXW DYHF PRQ @WH GH FKDQN -H
VHQEY Q! TXH oD PH IDVDIWYWDIP HQNVGX EIHQ ,O\ D
YUWIP HOVXQ EIHQr\WH j DBUj] © PHAH $XIRXUGKXL M
VHQV YUDIP HQAD GLIpUHQRH HQWH BV VHP DICHV R+ M SHX]
DBU] ® PHAH HWFHBN R M QH SHX SDV & HW
IQFUR\ DE®I

$ &RPPHQW GpFULDV W \RQ H SpUHQFH GH
FRQILLP DARQ " 4 XDV W LHWWHQW DX P RP HOWRs \X DV
WHoX FH VDFUHP HQW

8QH JDQEH RH & p\MWDWH  SDIMFX@HU & p\BIWXCH
RXUPpH SDMEX@IUH Fp\BWEHDX & p\BIWIDQG NOVBLY WV
KHXU] - p\BLY YUDIP HOAMY \WHWD DXWL DRWY TXI0Q\
DYDIMDXFXCH WDIVRQ ) LQDBP HOMRXW HVIGV EIHQ SDWp
& i \BIVKQH FROFUWYDMRQ GH RX\M FHW DQQH SDWpH DYHF
P HV DFFRP SDJQDWIXWY GH P D GoFRXYHWM GH @ |RLHWiH\BLY
YUDIP HQAYUDIP HQM KHXUHX]

$ 4 XHO FRQVHO SRXUDLY W GRQQHU | TXHIXXQ TXL
HQYIVDJH GH UHQRXHU DYHF VD IRL RX GH GHYHQU \RXW
VIP SGP HQASLDAT XDQW

" HQH SDV KpVWU ' H QH SDV SHBH BV DQQoHV TXH P RL
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$1THAWHXVHP HQAWXICRP P p ® " 6 DIQASDWRQ GHV JHHW © &DUR $FXW HWAQ & P DL

j / RQGUHV DYDQAGH QP pQDIHUDYHE WD IDP I@1j 0 1DQ «  DQV IOHWWWXISUY SDUVD EDE\

VIWAU HQ WDIQ GH NRIQGH BV P DIQV SRXUWVH FRODFMHUj @ 9IHJHODUH /H  MIQ

SUP I FRPPXQRQ 1O SIHQG DRY ©® GFMRQ GDBU | ©® PHAWH \RXV GV RXWY
2/ |{ XFKDUMIH FIHVWP RQ DXVRURX\M SRXUD@IUDX FIHO® GVDIWO ,CD pYDQIp@p GH QRP EUHXVHV
SHYRQQHV j FRP P HQFHUSDUVD SURSUH 1DP I@B HAD\BIVWG Y DIWQN DX SDXYUHV 6D Il @YY
DFKDUPH j ® PHAH GDCRIDIRQ HXFKDUMITXH HWO WAMIAMRQ TXRIAHQH GX FKDSHBW
GHYIHQQHQWD VHX®! WDIVRQ GH YLYUH 7 RAWHQ UHMIBQVKQ J DWRQ QRUP DADIP DQABN MX] YIGORV
®V 3R\bP RQ DIP DOARXVWAP SBP HONRXHU

( Q RAREWH IOWRP EH ELXVTXHP HOAP DDGH  ®XFpP IH IRXGUR DQM |, ORIIUH XMV VHV

VRXIIDGFHVj - pVXV SRXUBI SDSH HWBRXU@ JOH ,Ofp\MONBI  RAREUH i RIJHGH
DV

/ H SIRFGV GH FDQRQVDMRQ D GrEX\WY HQ j 0IDQ /H MIQ VRQ FRSV D pW

UHARXYp ~ IQWJUH © RHVW GLH P XQL GH \RXV VHV RIDCGHY 6RQ F~ XU FRMGp FRPP H
UHOPXH VH WRXYH GDQV @ %DMANXH 6 DIQW UDQoRY G$ WIVH DXSIgV GX VDIQATXICDGP ILDIW( Q
QRYHP EWH © &RQ I DIRQ SRXUD FDXVH GHV 6 DIQW D UHFRQQX @ YDIEWY GXQ P ILDFG!
G | QOMFHWMRQ GX MXQH MITHQ 4 XHIXHV FRXWY DYDQAVD EpDMEDIRQ VD GoSRXIM! D pW
HSRWH| @ YpQUMRQ GHV IIGH®N /H  RAREW © EpDWIEDMRQ GH &DUR $FX\W D
UDWHP EQ TXHIXHV SHYRQGHVj $\VWIVH HWEHV P IGRQV GHUlGUH GIXUpADQ &H P DL
®1 SDSH ) UDQoRLY DXVWRUVH @ FDQRQVDMRQ GX 6 DIQABDWRQ GX Z HE © & DUR $ FX\WY
DQV DSV VRQ Go SDWBRXUG! FLHO
- XVAM DYDQAVD P RWICD Fypp XCH H SRVMRQ VXUBN P ILDFBN HXFKDUMITXHY & HEBI FLDXWD @HX

RXMLEBNY @ YOMOXH DYHF XQH YH@H GDGRIMRQ HKQH FRQIPUHQRH GH - HDQ/ XF 0 RHQV
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MDL SHGXHV ,0YD GoFRXYUU XQ JURXSH GH SDMIH [OYD
VHQUEKIU SHYRQCHBP HQAVIOYD HQUEKIUVD [RL IOYD Pr P H
JUDQAUHQ GHKRWY GH @VSHAWHDILHX]  1OYD JUDQAUHQ QWY
TXr WH KXP DIQ

IDVMDYV SDV®  3HXWWH SDU PDQIXH GH FRQCDMDQHH
P DQTXH GH FRXUDJH DXWL « SDWVB! 21 RAH 3qUF M CH
FRQCDMVDIY SDV JUDQG FKRVH ' RQF M P H QVDIY TXH MDY
FWHMIp ) IGDBP HQVSHYRQGH GHP |D MUp

$®[ DQAD &RYGH

3285482," /H TXHWMRQV TX RQDIP HDIWSRVHU  SRXUFRP SUHQGLH @D P HWH:wsssssssssssssssssssssssssssssssanes
SDU &KULVWLQH 1LFRG
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/HPRAS0 (1 HWKXQ P RAKpPEUHX TXL YIHQAGHY e FUMMUHV 6 DIQMV F HWAGRQE XQ P RV DQAHQ TXL W
SDWh | WDYHY BV VIgFBN GV FYLOVDURQY HWBIV kJ HV GlLIpUBHOW

' DQV @ UEG HQ JUF HAMHQ OMD FH P RAVQD SDV pW WDGXIW FH TXL VRX@QH VD SDMEXOUMY HWWVRQ
[P SRUDGFH

/ D UDFIQH KpEWDATXH GX P RWDP HQ W QULIH DSSXL

4 XDQG M PSRQGV " DP HQO] TXHIXXQRX | XCHK\ P QH @MUJITXH M QY HQIDW - HWRXYH P RQ DSSXL
HQ FH TXLYIHQAGK WH GWO ' DQV @ FUNUH FH P RAHYIHQWRUFP HQADX VXIMMEH ' IHX 2 Q@AW DP HQOHQ
WSROH | @ WPYPOMRQ GH WDV AYICHY SRXUMIQUHU ~ 0 RQ DSSXL SUQRSDOHWRQEDP HQBOHWHQ
' IHX©

'H" $PHQO] " DIQUVRWGD

$1QVL. SDUFHW VI QUEDMRQ OXVDI H FKUWIHQ V HVAD I DBP HQA SDQGX HWFHWBIQV DWRAIHQARX WDGXIVHQW
® WP H $PHQ SDU O SIWIRQ ~ $IQL VRWO®© &HWH IRP XB! [UDQDIVH UHYIHQN] H SUP HU XQ
DWHQUP HQAVXQ DFFRUG GH IRQG HAKQH DAKpMRQj  FH TXLHWAEW

' HV SqBUQY GEBI GH ) WDQRH VRQAVHQXV VXUBN SDV GH 6\ IDQORY GH 6 DBV
SRXUBI WGP GH® 9 IMMIMRQ RUDQVh SDUQRWH GRFgVH [1IQP DL

/D SIRSRVMRQ GH GV DFFXH@J FKH GHV SDIRWIHQY GH 7KRQRQ QRXV D
LOPUAWDY FDU UHRHYRIU HFWWWRXYHQAGRFFDVMRQ GH EHBV UBHQFRQMHV ( WAH IXW
EIHQ ®f FDV  XQ DFFXHOWXWHQ VIP STAMY XQH RX GHX[  SHWRQGHV SRXUXCH
YIQI\WICH GH IDP 1@ GH 7 KRQRQ RX GHV DBIQRXLY

8 Q DFFXHOIDA®G! FDULOID@MBMMM RITUWWGHX] QXIMYyHY HWH OMHUIQYMMU]  XQ
UHSDV | IDMCHORITHWEDUCRY K{ WV ' RQCHURWIHFHYRIU  XQ EHOpFKDQIH HQRH
FKUpWHQY UbXQY SDUGHX] FXuhV WXV GX P r P HIA@IH Z DQADY / D IUIDMQWY D
GRQF pW FRQMU IHXVH HWHANYH QREP P HOADYHF GV GCDQVHV I Z DQEDIVHY TXL
ROADQP p ®IUHSDV | QQMDIYH GX JURXSH GH GDOQVH TXLUXQWEHV 5 Z DQADLY GH
+ DX\M 6 DYRIH

/ H SqOUQDIH YD IDILH GREMWGXQH UHBFMUH  QRXV D QWA DFTXHV  QRWH
SqOUQ DFFXHM®  VEU TXH FHWM H SpUHQFH QRXV D \RXV P DIXpV HWMVHID
VEUHP HQABI QEXWGXQH IUDWARMY SRXUGDXWHY pFKDQIHV DYHE FHWH SDURMVH
HE®I DXL QRXUIH SDUOKpUBIIH GH 6 W DQoRY GH 6 DBV GHSXLY BXUF)DIRQ
GH SDURMVH VRXV ® YRFDE®! GH 2SDUIRWH GH ©@ 9 MVIMRG | 6 DIQAD DXUGHV
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